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AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2026 

Consolidated 

Sr No. Particulars 
Year ended Year ended 

31 March 2026 31 March 2025 

Audited Audited 

A Cash flows from operating activities 

Profit before tax 25,574.70 18,459.36 

Adjustments for 
Depreciation and amortization expense 19,336.01 17,060.12 
Provision for doubtfu1 debts and advances 92.50 16.23 
Unrealised foreign exchange gain (4.50) (2.94) 
Loss on termination of lease 89.11 
Reversal ofirnpainnent losses on financial assets (231.70) 
Finance costs 6,876.81 5,660.89 
Share in profit of joint ventures accounted for using equity method (768.30) (969.87) 
Profit on sale of stake in joint venture (1,376.02) 
Gain on disposal of assets classified as held for sale (3,400.69) 
Profit on sale of property, plant and equipment (32.44) (264.95) 
Bad debts and advances written off 0.18 43.50 
Interest income on security deposits measured at amortised cost (83.30) (111.22) 
Gain on investments carried at fair value through profit or loss (0.68) (26.99) 
Interest income (194.95) (259.15) 

Operating profit before working capital changes 46,108.43 39,373.28 

Movements in working capital 
Increase in trade receivables (26,668.34) (10,036.73) 
Increase in inventories (15,035.45) (7,258.73) 
Increase in non current financial assets (2,349.70) (539.83) 
Decrease/ (Increase) in current financial assets 78.83 (55.18) 
(Increase)/ Decrease in other current assets (348.94) 104.41 
Increase in trade payables 25,110.15 4,074.85 
Increase/ (Decrease) in current provisions 894.44 (522.92) 
(Decrease)/ Increase in other financial liabilities (1,232.85) 3,378.79 
(Decrease)/ Increase in other current liabilities /363.22) 1 256.20 

Total movement ln working capital (19 915.08) (9,599.14) 

Cash generated from operations 26,193.35 29,774.14 

Income tax paid (net) 5 202.35 5,077.19 
Net cash generated from operating activities (A) 20,991.00 24,696.95 

B Cash flows from investing activities 
Acquisition of property, plant and equipment, capital work in progress, other intangible assets and business (29,885.35) (31,617.77) 
Proceeds from assets held for sale 6,100.00 
Proceeds from sale of property, plant and equipment 1,778.15 1,060.83 
Purchase of non-current investment in other corporates (271.91) 
Proceeds from divestment in joint venture 338.82 
Purchase of current investments (0.49) 918.06 
Changes in bank deposits (406.72) 231.02 
Interest received 251.94 391.30 

Net cash used in investing activities (8) (22,095.56) (29,016.56) 

C Cash flows from fmancing activities 
Repayment oflong-tenn borrowings (11,578.93) (11,051.04) 
Proceeds from Jong-tenn borrowings 10,918.16 10,957.53 
Proceeds from short-tenn borrowings (net) 13,352.20 19,747.86 
Payment oflease liabilities (954.52) (2,040.47) 
Interest paid on lease liabilities (630.19) (592.71) 
Dividend pai (2,106.67) (1,956.20) 
Interest paid (6 200.84) (4,990.25) 

Net cash flows generated from fmancing activities 2,799.21 10,074.72 

Net increase in cash and cash equivalents (A+B+C) 1,694.65 5,755.11 

Impact on cash flow on account of foreign currency translation (4,695.22) (960.35) 
Add: Cash and cash equivalents as at the beginning of the year 8,109.18 3,314.42 
Cash and cash equivalents as at end of the year 5,108,61 8,109.18 

Note: 
The above Audited Consolidated Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7 'Statement of Cash Flows'. 
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